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ARTICLES OF INCORPORATION
OF THE

COUNTRY CLUB TOWNHOMES CORPORATION

The undexrsigned person, acting as the incorporator
of a corporation under the Colorado Nonprofit Corporation
Act, signs and acknowledges in duplicate the following
Articles of Incorporation for such corporation and states:

FIRST: The name of the corporation is the Country
Club Townhomes Corporation.

SECOND: The period of its duration is perpetual.

THIRD: The corporation is organized as a non-
stock, non-profit membership corporation exclusively as a
condominium management association to operate, manage and
maintain the property and facilities located within the
property described in the Condominium Declaration, and
Supplements and Amendments thereto, for the Country Club
Townhomes located on Parcel 1, The Snowmass Club
Subdivision, as recorded in the Clerk and Recorder's office,
Pitkin County, Colorado, and to advance the common interests
"of the corporation's members. Terms which are defined in
such Declaration shall have the same meaning when used 1n
these Articles, unless the context clearly requires
otherwise.

FOURTH: The corporation shall have all powers
granted to corporations by the Colorado Nonprofit
Corporation Act, as amended from time to time, and all
powers granted by the Colorado Condominium Ownership Act, as
amended from time to time, and any substitute statute
therefor.

FIFTH: No part of the net earnlngs of the
corporation shall inure to the benefit of or be
distributable to its managers, officers or other private
persons, except that the corporation shall be authorized and
empowered to pay reasonable compensation for services
rendered and to make payments and distributions in :
furtherance of the purposes set forth in Article Third. No
substantial part of the activities of the corporation shall

influence leglslatlon, and the corporation shall not
participate in, or intervene in (including the publishing or
distribution of statements) any political campaign on behalf
of any candidate for public office.
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SIXTH: The address of the initial registered
office of the corporation is Box 5000, 5131 Owl Creek Road,
Snowmass Village, Colorado 81615, and the name of its
initial registered agent at such address is James J.
Chaffin, Jr.

SEVENTH: The number of managers constituting the
initial Board of Managers of the corporation is three, and
the names and addresses of the persons who are to serve as
the initial managers are:

NAME - ADDRESS

James J. Chaffin, Jr. Box 5000
5131 Owl Creek Road
Snowmass Village, Colorado 81615

James A. Horn : Box 5000 .
5131 Owl Creek Road
Snowmass Village, Colorado 81615

Guy R. De Carlo Box 5000
‘ 5131 Owl Creek Road
Snowmass Village, Colorado 81615

EIGHTH: Upon dissolution or final liquidation of
the corporation, other than by merger or consolidation, the
assets of the corporation shall be allocated to its members
in the same proportion as is prov1ded in the recorded
Condominium Declaration for the Country Club Townhomes for
ownership of the Common Elements, and shall be disbursed as
provided in such Declaration. ' - :

NINTH: Membership in the corporation shall be
automatically awarded to each Owner and shall terminate when
a person ceases to be an Owner. The corporation shall have
one class of voting membership. Members, including the
Declarant, shall be entitled to one vote for each
Condominium Unit owned.

-2=
IRELAND. STAPLETON & PRYOR, P.C, ATTORNEYS 1675 BROADWAY « SUITE 2600  DENVER, COLORADO B0202 « (303)623-2700



Incorporator:

Richard C. Linquanti
Address: 1675 Broadway, Suite 2600
Denver, Colorado 80202

STATE OF COLORADO )
) ss.
CITY AND COUNTY OF DENVER )

The foregoing instrument was acknowledged before
me this day of January, 1981 by Richard C. Linquanti,
as Incorporator.

In Witness Whereof I have hereunto set my hand and
seal.

Notary Public
[SEAL]

My commission expires:

MAS:c
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ARTICLES OF AMENDMENT
to the ‘ .
ARTICLES OF INCORPORATION

Pursuant to the provisions of the Colorado
Nonprofit Corporation Act, the undersigned corporation
adopts the following Articles of Amendment to its Articles
of Incorporation:

FIRST: The name of the corporation is Country
Club Townhomes Corporation.

SECOND: The following amendment of the Articles
of Incorporation was adopted on the éZCﬁ%Lday of January,
1981, in the manner prescribed by the Colorado Nonprofit

Corporation Act, according to the procedure marked with an X

below:

~a& quorum of members was'present at such
meeting, and the amendmént received at least two-thirds of
the &otes which‘members present or représentea by proxy were
entitled to cast.

such amendment was adopted by a consent in
writing signed by all members entitled to vote with respect
thereto.

_X there are no membefs, Or no members entitledov

to vote thereon, such amendment received the vote of a

majority of the managers in office.
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Delete the existing Article Eighth and substitute

a new Article Eighth which reads:

MAS

"EIGHTH: Upon dissolution or final
liquidation of the corporation, other than by merger or
consolidation, the assets of the corporation shall be
allocated to its members in the same proportion as is
provided in the Amended and Restated Condominium
Declaration for the Country Club Townhomes Snowmass
Village, Colorado for such member's general assessment
liability, and shall be disbursed, net of expenses and
debts of the corporation, to members and their "

mortgagees, as their interests may appear.
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STATE OF COLORADO )
ss.
COUNTY OF PITKIN )

The regoingninstrument was agknowledged before
me this Zo day of . 194/, by James J.
Chaffin, Jr., James A. Horn and Yy R. De Carlo as managers

of Country Club Townhomes Corporation.

In witness whereof I have hereunto set my hand and

seal.
n My commission expires: My Commission Expires June 2, 1962
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COUNTRY CLUB TOWNHOMES CORPORATION

Pursuant to the provisions of the Colorado Corporation
Code, the undersigned corporation adopts the following Articles
of Amendment to its Articles of Incorporations:

1. The name of the corporation is Country-C ub
Townhomes Corporation.

2. The following resolution was adopted by the
members of the corporation on December 9, 1987, in the manner
prescribed by the Colorado Corporation Code. : !

3. At the meeting of members held on December 9,
1987, a gquorum of the members of the corporation was present.
Such Amendment received at least two-thirds of the votes that
members present at the meeting or represented by proxy were
entitled to cast. '

The Articles of Incorporation are hereby amended. by
adding the following additional Article:

"TENTH: No manager shall be personally liable to
the corporation or to its members for monetary damages
for breach of fiduciary duty as a manager. However,
the foregoing provision shall not eliminate or|limit
the liability of a manager to the corporation pr to
its members for monetary damages for: (a) any Ereach
of the managax's duty of loyalty to the corporation or
its members; (b) acts or omissions not in good] faith
or which involve intentional misconduct or a kinowing
violation of law; (c) any transaction from whi¢h the
manager derived an improper personal benefit.| The
foregoing provision shall not eliminate or limjit the
liability of a manager to the corporation or to the
members for monetary damages for act or omission
occurring prior to the date of filing of these) Arti-

: cles of Amendment with the Colorado Secretary of
—_——— State.” o

CLUB VILLAS CORPORATION
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Robert Throm, President
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Dave Grant, Secretary
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